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Announcement to Investors

Mexico city, October 17, 2011 "Grupo México, S.A.B. de C.V. (GMexico) announces to
its stockholders that on October 14, 2011, a Delaware court entered a decision on a
case that challenged the 2005 merger of a Minera México subsidiary with Southern
Copper Corporation. The Court’s decision found that Southern Copper Corporation paid
Americas Mining Corporation (a subsidiary of GMexico) an excessive price for the
Minera México stock. The Court has yet to determine the manner in which this excess
payment will be compensated. GMexico holds over 80% of Southern Copper
Corporation.

GMexico strongly disagrees with the Court’'s decision as it imposes rules making this
type of operation impossible and believes the decision fails to adhere to Delaware law or
the evidence presented during the case, and will file an appeal against the decision with
the Delaware Supreme Court.

This report contains certain forward-looking statements that are subject to risks and uncertainties to
actual results that may be significantly different from those expressed. Many of these risks and
uncertainties are related to risk factors that Grupo Mexico can not control or estimate precisely,
such as future market conditions, metal prices, behavior of other market participants and actions of
government regulators, also described in detail in the annual report of the Company. Grupo Mexico
does not assume any obligation to publish a review of this forward-looking information to reflect
events or circumstances that occur after the date of this report.
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